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November 21, 2022

To

Corporate Relationship Department
BSE Limited

F. . Towers, 1 Floor,

Dalal Street, Mumbai — 400 001

November 21, 2022

Dear Sir/Madam,

In continuous of our letter dated November 14, 2022 and pursuant to Regulation 30 of the
Securities & Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform that the meeting of the Board of Directors of the
Company held on Monday, Movember 14, 2022, was adjourned due to want of certain
clarfications sought by the Audit Committes, the said Adjourned meeting of the Audit
Committee and Board of Directors were held on Monday, November 21, 2022 The board meeting
was commenced at 5.00 PM and concluded at 6.10 PM, wherein the Board of Directors of the
Company approved the Un-Audited Financial Results for the quarter and half year ended
September 30, 2022 and taken on record the Limited Review Report on the said results issued by
the Statutory Auditors.

Copy of the said Un-Audited quarterly financial results along with Limited Review Report are
attached.

¥ou are requested to take note of the same.

Thanking You,

Yours faithfully,
For Sudal Industries Limited

Sudarshan Chokhani
Mamaging Director
DIM; (243355
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To the Board of Dhreclars ¢l
Sudal bndusinea Limited

1. Wvm have roviewed e scegmpanyey sisement af unawdded finanzial rmsutis of Sudal Industies Limited [Mhe
Compeny*) kor e quarter and hall year endad Septernber 30, Z0ZE The stndement is 1he responsibillty of tha
Campany's Managermend and haa baan approved by the Boand of Directars, Com raspongibllily 12 1 155ua & repart
gt {hi% inancal resull DAsed o ol FeylEw

Z. We mndpded our revlew of e Statement e scocordance with the Standard on Beview Engaganente (SKE)
2410 “Fomyimw of Inpemt Fibangal Infsmnadon Fefomed by the Independent Sudilor of the Entily” iseed by 1he
Inztitute of Charlersd Aocounlants of Indie. This Sandecd reguires 1hal we plan end perform The raveew 1o oBiain
roderale B3swrance as 1o whethar the fnanciel sitorments are Fee of matesal misslateman A reviaw ie limaded
primarily ks inguiries of Campany persannel and enalyticat procedurss spplied ko financial Aty sncl e picwide
lass assurarcd tham an awk. Wi have nod perommen an sund and accordmgly, we do not express an awdi
apinkon,

3. Matediat Uncarakly relaled 30 Golng Congem

The Compary has been conlinuously g Wsses guer lesd several yeard and its nel worh stands Rully
eroded. A3 Bxplansed, dee o Elackness in demand by usor indusiries. lack < wmrking capital funding ard
vadaklity of alurminiutn price, 1he Cormpany wasis nol able 1o wilze i's prooudicn capacty aplimaly. Tha
managemant faals that he demand wodd mane congdening wanous incenilve packagaes announced by the
Gowerfrveand of Ifdia, The Cornvpany naa sabmitted sablemant plan ko kank and miend b amive al seHlErmend
under Frepackage Inscivency Resolubon Process and canficken Lo acpepd setlement e proposad by the Bank
ard atned wacured financlal credibera and accerdkngly, managomaend bolioves fhal o is appeogriabe 10 prepars
the Enancial meeulE on a going condarn basls. (Refar nale 4}

L conchusion an v slakernen i@ not madified n respect of 1hea abave matiar,

d. Emphawiz of Matter;

Qilnar nan-current assats’ nclvces claamsidues receivable B sesped gf eledneily duty and Cwaieci Duty jgrant
wgoiegaling 1o Fe. 24616 lekhe as or Septamber 30, 2022, whose ralagse of dups hawe been subalantially
delayad by the governmenl authonbes. The managemant e contnuously Tollewing up wilh s cocamed
authantes and expecis to racena thesa amouwnts m de course

Qur conclusion on B stalenye ia npl moddied In regpact of 1ha abowe matier.

A Based on cur resse, conppcted a5 abowe, nothing has come 0 owr allenion tal causes ud b ebewe 1hat 1he
acCHTpanying stalement of unaudiled Arangal resully prepared s accordence wih epplcable azoounting
sharndards and sther recognized accounting praciices and polickas, has not dis<losed e inkoahalion required te
be disclosed in lerms of Regulahen 32 of the SEB1 {Lisling Thdligatons and Disclosurd Reduireimerds)
Requlzhons, 2015 incuding the mannar n which i is 0 Lt discosed, o I0at i@ conlains any atenal

misstatemant.
Far Bagarla and CO. LLP
Charered Arcounlanis
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